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THE WEEK. 


A waiting condition of business is one in which weekly 
fluctuations mean nothing. 
ting until more can be determined about the future, and 
meanwhile orders which will keep hands at work for a time 


3usiness of all kinds is hesita- 


are given and accepted, this week increasing as in some 
others decreasing, without affording reasonable indications 
of the future. 
lower than ever having been made in wheat, silver and some 
manufactured products, and neither cotton, wool nor raw 
iron have advaneed. The glutted money markets continue 


Prices are again greatly depressed, as low or 


to show that the volume of business is still inadequate to 
employ the cireulation available, and the withdrawal of 
about $60,000,000 from the New York market by the sale 
of government bonds does not cause the expected strength- 
ening of rates. With gradually decreasing shipments of 
merchandise to other countries, foreign exchange rises, and 
some exports of gold are expected. 

The volume of domestic trade does not seem to increase. 
In all clearing-house payments the decrease is 44.6 per cent. 
tor the week, against 37.8 for the previous week, and about 
37.5 per cent. for the month thusfar. The railroad tonnage 
Eastbound shows a decrease in February of 38.2 per cent., 
and the number of loaded ears passing Indianapolis is 36 
per cent. less than for the same weeks last year. In earn- 
ings of railroads the decrease is smaller, for the second 
week of February 15.1 per cent., and for the first week 10.6 
per cent., against 12.3 per cent. for January. The decrease 
in receipts, on the Trunk Lines, nearly 12 per cent., and on 
Granger and Southwestern roads 14 to 21 per cent., is 
ereater than for the first week of the month. 

Speculation in railroad stocks has been stagnant, and the 
average of prices has scarcely changed 10 cents per share. 
closing slightly lower, notwithstanding the dividend on 
Burlington gave some encouragement, and there were some 
purchases for European account. General liquidation is 
not now feared, but reduced earnings do not encourage 
buyers. Sales of industrials were on some days sixty per 
cent. of the whole, and with varying reports from Wash- 
ington advanced an average of about 48 cents per share. 
Heavy liquidation again appeared in wheat on Monday, 
and after Tuesday’s sensational advance, again on Wed- 
nesday, with prices about the lowest yet made. Western 
receipts have been only 1,118,201 bushels, against 3,002,614 
last year, and Atlantic exports only 481,224 bushels, against 
991,235 last year, and the decreise in visible supply had 








little influence. Corn and oats were slightly stronger, and 
hog products but little changed. Cotton was a sixteenth 
lower, with considerable trading, the receipts from planta- 
tions stili exceeding those of last year, but the exports 
showed a relatively large increase. While Ellison reports 
foreign consumption nearly full, takings of Northern 
spinners since Jan. 1, have been 38 per cent. smaller than 
last year’s to date. 

Hesitancy and uncertainty still control the money market. 
Rates are even a shade lower than in recent weeks, com- 
mercial paper being in small supply at 34 to 6 per cent., 
while call loans are seldom made at more than 1 per ¢ nt. 
Foreign exchange has advaneed about a cent, and but for 
the strong condition of European banks, gold would have 
gone abroad already. <A further decline in silver takes the 
price below the lowest previous record, and is partly due 
to a heavy shipment from New York during the week. The 
Treasury deficit in February is somewhat smaller than in 
January, for though customs receipts do not enlarge, and 
for the month thus far are 56 per cent. less than a year ago, 
the internal revenue for the month shows some increase 
over last year. 

Industrial changes have been few, but a little better 
demand for some textile goods has started more mills than 
have stopped. There is a better feeling in fancy cottons, 
though some goods are a shade lower. Woolen dress goods 
are steady with fair demand, and though orders for heavy 
woolens and worsteds are light, they are a little better, some 
agents having made fair progress. Encouragement is felt 
by some in the calculation that elothiers have done about 
60 per cent of the usual spring business while manufac- 
turers have done about 324 per cent., so that clothiers stocks 
must be reduced. While two purchases of wool, aggregat- 
ing 800,000 lbs., are reported, all sales at the three chief 
markets have been only 3,470,800 against 5,528,800 last 
year, a decrease of 37.3 per cent. 

Shipments of boots and shoes for the week show a de- 
crease of 24.8 per cent., and for the month 19 per cent., 
against 20.2 in January, and buyers are doing very little, 
but in cheaper goods most factories are at work, though 
not with the full number of hands. A little improvement 
is seen in women’s light and medium priced ealf goods. A. 
larger demand gives encouragement in the iron and steel 
manufacture and increases the output of mills, though it is 
yet only fifty to sixty per cent. of their capacity. Hence 
fierce competition continues to depress prices, and while 
the recent slight advance in steel billets and pig iron has 
been lost, some other products are selling lower than 
ever. 

Prices of commodities now average about 1.4 per cent. 
higher than a month ago, but 11.7 per cent. lower than a 
year ago, and, excepting this year, have never been as low 
on the whole as they are now. The failures during the past 
week numbered, in the United States, 288, against 193 
last year, and in Canada 51, against 37 last year. Both in 
number and in magnitude commercial disasters have 
diminished, and in the first half of February the liabilities 
thus far reported of all firms failing amount to only 
$8,319,698, of which $3,679,845, were of manufacturing and 
$4,559,375 of trading concerns. The aggregate of liabilities. 
was $9,649,252 in two weeks of January. 
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THE SITUATION ELSEWHERE. 


Boston.—Business changes but little. Trade in all 
branches is conservative, and purchases generally limited 
to immediate wants. The dry goods jobbing trade is of 
fair proportion, and both cotton and wooleu mills report 
more business, but in all branches orders are behind those 
of last year. The boot and shoe industry is only fairly 
active, many factories running only part time, but with 
prospects for more business later. Leather has been steady 
and in fair demand. There has been something doing in 
special lines of wool, but prices favor buyers, and sales for 
the week are 1,800,000 pounds. Lumber remains very quiet, 
and hardware and furniture are in moderate request. It is 
a disappointment that the low prices of merchandise do not 
bring more active buying. In all branches cheap goods are 
in demand, and sell better than the higher priced. Money 
remains quiet and easy, with time loans at 3 to 4 per cent. 

Philadel phia.— Money is cheap and plenty at 34 to 5 
per cent. for mereantile paper with not much doing. <An- 
thracite coal is very dull, the collieries working on half 
time, but the demand for family sizes has inereased. The 
wool market shows an improved demand, notably in fleeces, 
and earpet manufacturers report about 75 per cent. of the 
machinery operating full time, knit good. manufacturers 
an average employment of about 60 per cent. entirely on 
orders, and manufacturers of dress goods an average em- 
ployment of 75 per cent. of their force, with favorable 
prospects. Morocco manufacturers have increased orders, 
but the retail shoe trade is still quite dull. Real estate 
trading was very active for the week, 224 transfers being 
recorded with a value of $1,758, 888, but building operations 
are extremely dull. Paper and printing trades are not 
especially active, and the jewelry business is virtually ata 
standstill. 

Merchants and manufacturers, while reporting their col- 
lections to be fairly good, also report a general dulness in 
trade. Money is accumulating in the city banks, while in 


the country banks of southern New Jersey and eastern 
Pennsylvania there is a fair demand formoney. Banks and 
others having made large investments, country merchants 


and manufacturers are therefore demanding assistance from 
their banks for current purposes. The southern New 
Jersey Banks are accommodating the seaboard banks, and 
are duing a fair business in that line. The banks complain 
that there is no money to be made by purchasing merean- 
tile paper at the present rates ; therefore they are disposed 
to be very cautious, serntinizing the names of makers and 
endorsers of such papers closely ; preferring when it is 
possible to loan money on eall. 


Baltimore.—Money continues easy with little demand. 
Building trades and the real estate market are very dull, 
and while there have been a few more transfers this week, 
they are of little importance. Notions and dry goods are 
quiet, local and nearby houses ordering very conservatively, 
but some heavier orders are coming in from Alabama and 
Georgia. In clothing, boots and shoes little is doing, and 
orders continue small. Retail business is rather slack, and 
collections in general fair. 

Pittsburgh.—Excepting a slight reduction in prices of 
some brands of pig iron, the market for iron and steel is 
unchanged. Sales are not large despite very low prices. 

\ slow but steady improvement appears in finished iron, 
more mill capacity being employed, with prices as low as 
ever. The glass trade remains unsatisfactory with prices 
very low. Beyond numerous labor troubles caused by re- 
duced wages, the coal trade shows nothing new. In general 
business there is some improvement. 


Cincinnati.—The general jobbing trade improves in 
some lines. Increased orders are reported for ladies and 
misses’ shoes with healthy business. In retail dry goods and 
clothing improvement is noticed, and prospects appear 
brighter in the building trade, w ith indie: ations of an early 
opening. Money is more active with i increasing demand. 


Cleveland.—The retail dry goods and hardware trade 
has considerably improved, and in other lines there is some 
gain. The demand for rolling mill produets has decreased, 
but collections are better and little first class paper is offered 
for discount. 

Montreal.—The wholesale movement is still somewhat 
restricted, but there is more inquiry in some lines, As a 





whole, business may be called quiet, and collections slow, 
with money easy and call loans 44 per cent. 


Toronto.—Trade conditions do not change and the 
distributive movement does not seem to be increasing. Cold 
weather retards Eastern trade. 


Betroit.— Money is in fair demand with no change in 
rates. Collections are slow, and not as good as last month. 
General trade is light and confined to actual needs, and 
principally in staple lines. Manufacturing business is quiet 
and only on orders, uot doing anything on speculation or 
anticipating future demands. 

Bardlicanzpolis.—City bonded debt of $600,000, bearing 
7% per cent. interest, was refunded at a premium at 4 per 
cent. General business not very good. Boot and shoe 
and hardware lines say tradeis rather slow. Manufae- 
turers as a rule working 50 and 60 per cent. of their usual 
eapacity. Collections only fair. 

Chicago.— Business this week presents no new features, 
Orders are restricted, and sales of dry goods do not maintain 
the improvement of previous weeks. Sales of grain and 
provisions are moderate. Wheat has touched the lowest 
recorded price in this market, recovering a few cents on 
millers’ purchases, with no noteworthy sales for Europe, 
and a heavy feeling hangs over the market. Live stock 
has been active, receipts 300,205 head, a gain of 20 per 
cent. over last year. Receipts exceed last year in eattle 5 
per cent., hogs 25, sheep 28, hides 30, rice 33, butter 37, 
dressed beef 50, lard 95, corn 105, wool 130, seeds 150, cured 
meats 400 per cent., while in barley the decrease is 3 per 
cent., oats 12, cheese 25, broom corn 26, flour 27, and sheep 
60 per cent. Money is at 6 per cent., with call loans at 4, 
and bankers find no improvement in demand for funds. 
Sales of securities are 26 per cent. larger, and ten active 
stocks gained $1.80 per share. 


Milwaukee.—Business in all lines has been quiet 
owing to cold weather, and collections have been slow. 
Money is easy at 6 to 7 per cent., with only moderate de- 
mands. Country trade is healthy with buying very cautious, 
and a waiting policy prevails. 


St. Louis.—The feeling in general business circles con- 
tinues good. Some large sales of flour have Seen made, 
and mills which have been idle are now starting with full 
capacity. Wheat receipts are light, on account of low 
prices and because of the large demand from country mills. 
Speculation is of fair volume and increasing. Grocery, dry 
goods and shoe jobbing houses report very onveny 
business with good collections. Retail trade in some lines 
shows a slight improvement. The banks report a fair de- 
mand for money with rates easy. Local securities are 
unchanged aud in fair demand. 


Kansas City.—With more favorable weather there has 
been a slight improvement in trade, although disappoint- 
ment in results 1s generally expressed. On the whole eol- 
leections do not improve. Receipts of cattle for sixty days 
have been 27,900 head, hogs 50,400, sheep 10,200, wheat 150 
curs, corn 209 cars. 

St. Paul.—Some improvement is seen in the grocery, 
dry goo ds and shoe trade, jobbers reporting sales equal to 
last years’s for the same w reek, 


Omatia.—The volume of trade improves in some lines, 
especia!ly dry goods and shoes. Collections from the coun- 
try are good and there is general confidence as to spring 
trade. Money i is easier with some good-sized loans nego- 
tiated by local banks. Cattle receipts are lighter without 
advance in prices. 

St. Joseph.—Trade is better than a week ago and col- 
lections fair. 

Denver.—Business shows no increase, but collections 
continue fair. 

Salt Lake.—Transactions in all lines have been light 
the past week, with slow collections and only a moderate 
demand for money. Trade appears to be reaching its 
lowest point, with prospect of immediate improvement. 

Louisville.—Jobbing trade shows signs of improve- 
ment, the tanneries are “all running and Yeport improved 
sales and prices. Money is needed, “and several banks are 
considering the question of consolidation in order to in- 
crease capital and lessen expenses. 


Mem phis.—Both wholesale and retail trade are quiet. 
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Nashville.-—Business is improving again, and better 
than last week. A more confident feeling prevails, and 
collections are good. 

Little Rock.—Wholesale trade is dull except in dry 
goods and hardware lines, in which it is fair. The retail 
trade is dull in all lines. Collections are slow. Cotton re- 
ceipts here exceed those of the same period last year. 

Atlanta.—Trade, for the past week, in dry goods; 
notions and shoes, has been quiet. The demand for gro- 
ceries and supplies is good, although sales are not so large. 
In other lines trade is satisfactory. Collections, as a rule, 
are very good. 

Montgomery.—Jobbing trade is reported only mode- 
rate, with collections no better than fair, purchases of mer- 
chants are slight. 

New Orleans.—General trade is dull, owing in great 
measure to the disagreeable weather. The money market 
is somewhat easier than last week. with rates tending lower, 
and a fair demand. Cotton is dull and weak, prices de- 
clining on account of the reported increase in port receipts. 
Sugar is quiet with alight movement and only fair demand. 
The rice market is strong, but the movement is very small 
and prices are firm. 

Charleston.—General trade is dull, with collections 
only fair. 

Jacksonville.—General trade shows some improve- 
ment, with better collections, Oranges are bringing better 
prices, but purchases by country merchants are light. 
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MONEY AND BANKS. 


Money Rates.—There has been no relief this week from the 
condition of extreme ease which has long ruled in the money market, 
but if anything rates have averaged a shade lower. Bankers, as 
stated last week, are watching the currency movements closely for the 
tirst indication of an outflow of paper to the country, which would be 
regarded as a forerunner of an advance in rates, although the im- 
provement could not be expected to be immediate or extensive. The 
best that can be said at present is, that the inflow has ceased, except 
from points in neigboring States which always send money to New 
York. Itis believed that the West has ample funds for the early 
spring trade, and most of the paper it holds is in good condition, 
New York banks having redeemed for their Western correspondents in 
a few weeks past upwards of 30 millions of mutilated notes. 

Money on call, representing bankers’ balances, loaned at from } per 
cent. tol} per cent., but seldom over 1 per cent. Renewals were made 
at 1@14 per cent., while trust companies and other institutions loaned 
at 15 and 2 per cent., according to the collateral offered and the cir- 
cumstances of the case. In time loans institutions allowed no chance 
to place around sum at current rates to pass. Offerings were very 
large by institutions and by private lenders, and transactions reported 
were so few that rates can be called little better than nominal. One 
factor which operated to restrict the business within narrow limits 
was the existence of a large short interest in stocks, which made it 
casy for brokers to carry securities that otherwise would have to be 
placed as collateral under time loans. Rates were 2 per cent. for 30 
and 60 days; 23 per cent. for 90 days and four months; 33 per cent. 
for five and six months, and 4@44 per cent. for longer terms. The 
condition of the commercial paper market was unchanged, demand 
being active and supply poor. Rates were 3} @3} per cent. for best 
indorsed receivables ; 4@4} per cent. for best single names running 
four months, and 5@6 per cent. for other paper. 


Exchanges.—The market for both sterling and continental bills 
was moderately active and strong, rates averaging above last week’s 
bulge. Inquiry through brokers was fair, but bankers would not sell 
except at full rates, being unable to cover their bills by purchases of 
satisfactory amounts of commercial acceptances. Arbitrage houses 
did little, the strength being attributed to settlements under credits 
by prominent importers of sugar and other products, and to pur- 
chases of bankers’ demand bills in payment of sterling loans made last 
summer to several railroads and since once renewed. There was a 
continual discussion of the possibility of the export of gold. Under 
ordinary circumstances this week’s rates would permit of shipments, 
and last December exports were made to Germany with demand ster- 
ling about 4.874, there being a special European demand for gold. 
Now the leading foreign banks are so strong in gold that the rate 
would have to reach 4.89 to show sufficient profit to influence” ship- 
ments. It should also be remembered that the market is so narrow 





that rates could not long be maintained under pressure to sell bills 
against gold exports. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. 

4.85. 4.853 4.86 4.86! 
4.8 4.873 4.88 
4.88} 4.882 


Sterling, sixty days.... — 
Sterling, sight 
Sterling, cables .......-. 
Berlin, sight 953 953 95% 
Paris, sight 3.16 35.15% 35.15 

The markets for New York exchange at interior points were dull. 
Chicago steady at 30 @ 35 cents per $1,000 premium, against 30 cents. 
last week. St. Louis in demand at an average of 75 cents premium- 
San Francisco sight 25 cents, telegraphic 30 cents. New Orleans com- 
mercial 75 cents premium. ‘Southern coast points buying par, selling 
* premium. 

Silwer.—A further decline in silver bullion occurred in all markets, 
the result chiefly of the serious weakness of the Indian exchanges. 
Late in the week reports gained currency that the India Council 
is considering the re-opening of the mints to silver at some agreed 
time, but the market did not respond to the news. In London the 
quotation for fine bars for April delivery was at no time less than 4d. 
per ounce below the official spot price. India’s bids in London were 
low. Two causes which operated to hold the New York quotation 
firmer than London’s were the strength of sterling exchange, and the 
small supply of large commercial bars remaining here after the with- 
drawal of 500,000 ounces for export on orders received early in the 
week. The decline in silver has caused a falling off in shipments of 
Mexican dollars to New York. India bills were sold at 13 19.32d. 

The demoralization of the bullion market on Friday was greater 
than ever before known, for although the official quotation from 
L ndon was 273d., the actual close there was 27id., which is equal to 
about 593 cents in New York. Dealers both here and in London 
would not make bids for large amounts. The break was attributed to 
forced foreign liquidation for a weakened silver concern, as well as to 
the revival of the Indian duty report. 

Prices were as follows: 

Sat. 


4.88 
4.884 


Wed. Fri. 
27id. 
o9e. 


Thurs. 
282d. 


Tues. 
London price.... 294d. 293d. 29d. 282d. 
New York price.  63$e. 63zc. G62jc. 623¢. 
‘Treasury.—tThe latest Treasury statement of gold and silver 
coin and buillion in excess of certificates outstanding, compares thus. 

with those of earlier dates: 
Feb.. 23, "94. 


Mon. 


Feb. 16, ’94. Feb. 24. °93. 
Gold owned $105,817,298 $105,325,397 $107,228,468 
Silver “ 161,874,889 162,102,376 136,117,418 

The new Government 5's have been paid for, and the bonds have 
been delivered to puretasers. The Treasury received in the transaction 
about 52 millions of gold and about 4 millions of gold certificates, 
Redemptions of currency in gold coin since February Ist have been 
about 18 millions, of which about 8 millions were of Treasury notes. 
There is less discussion of the necessity for another bond issue, the 
present outlook being for a deficit of less than $2,500.000 in February. 
The situation would be much more favorable upon its face, had there 
not been an effort since the bond issue to settle as many outstanding 
obligations of the Treasury as possible. 

Bank Statements.—Last Saturday’s bank statement re- 
flected the previous week’s bond payments: 

Week’s Changes. Feb. 17, "94. 
ED ccccdnesndaaunn ine. $6,743,300 $439,328,300 
i 4,184,100 529,992,300 

447.300 11,975,300 
. , 9,212,700 98,587,000 
Legals 2,930,200 108,447,900 
Total reserve $12,142,900 $207,034.900 $134,509,200 
Surplus reserve 11,096,875 74,536,825 13.605, 900 

Foreign Finances.—The Bank of England rate of discount 
was reduced from 2} per cent. to 2 percent., and the bank now holds 
60.2 per cent. of reserve. Discounts in London are off to 1} per cent. 
for short bills and 14 for three months. 

Interest upon Deposits.—Another bank, the National 
Union, has issued notice of the reduction of the rate of interest paid 
to depositors from 2 per cent. to 1} per cent. As only a few country 
accounts are affected, the action must be considered as in line with the 
policy adopted recently by the trust companies to cut down interest 
on deposits. 

Specie Movements.—Past week: silver exports, $872,083, 
imports, $66,463; gold exports, $1,333,900, imports, $946,223. Since 
January 1, silver exports, $5,995,011, imports, $194,587; gold exports, 
$3,712,263, imports, $1,649,018. 

Exports of silver during the entire year 1893, were $33,404,898. 
Since the repeal of the Sherman Law exports of silver have amounted 
to $12,787, 34. 

Duties paid here this week, $1,823,414, as follows: checks, 
$1,270,499, silver certificates, $292,250, Treasury notes, $130,700, legals, 
$125,300, silver, $2,174, gold certificates, $1,600, gold, $1,405. 


Feb. 18, 93. 
$462,518.600 


58,808,900 
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PRODUCE MARKETS. 


Prices.—aA feverish wheat market once more monopolized the 
attention of traders in grain, and efforts to make new records for low 
prices were almost successful on Monday. May, which was the active 
option. did not come within an eighth of last week’s low figure, how- 
ever. and another heavy slump on Wednesday also failed to touch 
bottom. During the wheat collapse, corn and oats both remained firm,the 
latter gaining about a cent during the weck, because of light stocks. 
Sugar has been quiet this week, though some grades have been 
offered at slightly lower prices. The other products have been 
decidedly dull, but whenever any change has appeared, it was in the 
direction of lower prices. The closing quotations each day, with last 
year's figures, for comparison, are given herewith: 
Mon. Wed. 
60.37 61.50 

63.87 
42.75 
, 43.12 
7.87 
7.66 
80.50 
8.00 
15.50 
0.60 
17.12 

The prices a year ago were: Wheat, 79.25 ; corn, 52.00; cotton, 9.25; 
petroleum, 59.87 ; lard, 13.15; pork, 19.75; hogs, 8.25; and coffee, 19.40. 


Fri. 
62.12 
64.62 


Tues. Thurs. 
62.00 


64.53 


El 
May 
Corn, No. 2 mixed 
we May 3.25 42.73 
Cotton, middling uplands 7 
ee. se May 


Wheat, No. 2 


Petroleum 

Lard, Western 

Pork. 

CO) eee 


Grain Movement.—The holiday on Thursday interfered 
with the reports of the movement of wheat and corn, which accounts 
in part for the smaller figures than were recorded last week. Western 
receipts of both wheat and corn averaged lower for each day, however, 
so aside from the holiday the movement shows a decrease. Atlantic 
exports of both wheat and corn were remarkably small, neither ex- 
ceeding half the movement for the same week last year, though it is 
fair to say that the receipts of corn for this week last year were un- 
usually large for that season. The movement each day and the total 
for the week in comparison with the corresponding period last year 
aire as follows: 

WHEAT. 


— 


CORN. 











Atlantic 

Exports. 
73.223 
111,866 
75,570 
87,565 
131,000 


481,224 2.829,430 691,504 
991,235 2,725,458 1,270,541 
W heat.— foward the close last week the tone was more hopeful 
in this market. but on Monday another selling movement developed, 
and long traders emptied wheat on the market until May, which was 
the active option, had doopped to 625—within an eighth of last week’s 
new record. Very little cash wheat was sold, and these few trans- 
actions were on private terms,so that it is difficult to name the bottom 
figures tor No. 2 red elevator. Probably 603 about fixes the low-water 
mark although some estimates are as low as 60. Most of the news was 
favorable to higher prices, except a report from Kanss that the yield 
of that State would equal a hundred million bushels. Reports of 
activity at the flour mills in the Northwest, and large purchases on 
that account caused some reaction on Tuesday, though it was learned 
ater that the buying was for New York traders without reference to 
export, and promptly sold against in this market. The elevator men 
are holding their stock, and news that exports to Europe in recent 
weeks were below the requirements, help the better feeling that is 
being bolstered up by the bull element. 


Western 

Receipts. 
227 O22 
218,507 
24? 274 
208,598 
27) 900 


Western 
Receipts. 
499 986 
371,144 
637,538 
640,262 
680,500 


Atlantic 
Exports. 
22,097 
155,191 
125,058 
204,158 
185,000 


¥riday 
Saturday 
Monday 
Tuesday 
Wednesday 


1,118,201 
3,002,614 


After the holiday the market took a firm tone, and prices advanced 
as the bull traders and millers both bought largely at Chicago. 
‘Trading in options, especially May, was enormous, and the total sales 
for the week exceeded even last week’s phenomenal record, when 
allowance for Washington’s birthday is made. 

Corn.—The feeling in the corn market is decidedly firm and shorts 
are compelled to cover, which helps the slight gain in price. Trading 
in options has been insignificant, aud the only news which should in- 
fluence the price downward—that of large stocks and only fair export 
demand—fails to make any impression on the upward tendency. 
Low rates for shipping is causing some demand for export at some of 
the smaller shipping cities, but the mouement is not large. 

FP? rovisions.—The week has been remarkably dull in the market- 
for pork products, and the only pressure to sell has been at the West, 
where packers have promptly taken most of the stuff offered. Re 
ceipts of live hogs at New York have been comparatively small and 





very few sales were made, while the price has declined somewhat. 
Butter and eggs have also shared in the general lack of activity or 
fluctuations in price. 

Coffee.—Although the trading in options, especially February 
and September delivery, has been unusually large this week, the 
changes in price have been insignificant and the market is dull, with- 
out féatures of interest. Spot coffee is absolutely unchanged, although 
cables from Havre show some irregularity. No news of importance 
is heavd from Brazil, and European markets are generally higher, 
without especial activity. The American visible supply is again 
almost half a million bags, which is about the same as at this time last 
year. 

Petroleam.—The little flurry of excitement and activity has 
disappeared and the usual stagnation has once more settled over the 
Consolidated Exchange. Transactions at 81 were few, and finally 
holders offered stock at 80! witnout securing any purchasers. Exports 
thus far this year exceed the movement for the same weeks last year 
by about 7 per cent. in quantity. 

Cotton.—Futures were dull early in the week, but active later 
with free selling, prices at the close showing a net decline of 11 to 15 
points. Sales five days, 709,000 bales. Spot cotton declined 1-16 ¢. 
to 7c. for middling uplands. 

Receipts at the port so far this week, 54,629 bales, against 50,119 
last year; so far this season 5,104,844 bales against 4,255,158 last year ; 
exports, 73,954 bales against 45,245 last year. 
3,891,780 bales; last year 3,002,437. 
receipts from plantations were 9,3 6 bales, against 4,530,814 last 
year. Northern spinners have taken so far this season 1,055,165 bales 
against 1,268,068 last season. Southern consumption 400,000 bales, 
against 385,000. 

The stocks of American cotton in sight at the end of last week were 
In United States. Abroad and Afloat. Total. 

1,374,857 2,564,758 3,939,615 
1,428,031 2,536,557 3,764,588 

1892, * 1,768,671 2,472,691 4,241,362 

imi, “* 1,226,805 1,688,148 2,914,953 

The above shows a decrease in the visible supply of American of 
301,747 bales, compared with 1892, but an increase of 175,027 bales 
compared with 1893, and 1,024,662 compared with 1891. 


So far this season 
Prior to this week the total 


1894, Feb. 17, 
1893, 


bo4 


THE LNDUStRIES. 


There is some actual improvement in orders received and in the 
force at work, though it is not large. A week ago orders were so nar- 
row that many establishments anticipated closing as soon as work in 
hand was finished. But the orders received have since been a little 
better and few establishments have stopped, while rather more have 
started in the textile and shoe departments. 

Kron and Steel.—lIn all quarters there appears encouragement 
due to some increase in the volume of trade, though the output of the 
mills is still only 50 to 60 per cent. of the normal quantity. But 
prices are on the whole a shade lower than a week ago. Contracts for 
ore at prices low beyond all precedent unsettle the markets for pig 
iron at the East, and dulness in steel billets has depressed the asking 
price to $18 with scarcely any response. For finished products the 
demand is fairly maintained, but prices are lower than ever. 
There is some demand for structural and ship materials. Further 
sal-s of Southern pig have been made at New York at very low prices, 
and at Chicago considerable sales are reported at prices said to realize 
less than $6 per ton at furnaces. Lake Superior charcoal has been sold 
at $14 in liquidations. The demand for baris better, but prices as low 
as ever. In structural and plate works there is better demand, and 
in railway materials excepting rails. Pittsburgh reports less activity 
than about the first of the month, and lower prices with only half 
enough work for mill. Billets are said to have been sold at $15.50, but 
the demand for bar shows some improvement, especially for car work, 

The Minor Metals.—Tin has been a fraction lower at 19.40 
without activity. There are signs of more business in copper, though 
prices are supposed to have been lower than the open quotations, 9.62 
to 9.75 for Lake. Jsead is more depressed, with sellers at 3.25 cents 
and few buyers. 

eather.—tThere is still gradual improvement in dealings, 
though purchases are only for consumption. Sales of hemlock sole 
are not equal to receipts, while neither are of large amount. For 
inferior qualities of union crop there is said to be fair demand, and in 
wax and kip leather sales are in the aggregate of fair amount, but 
prices of rough leather are the lowest ever known. 


WV) ool.—Two large purchases, one of 500,000 lbs. carpet wool, and 
the other of 300,000 territory wool, have given the market some en- 
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couragement, but other transactions have been so small that the 
aggregate sales at the three chief markets for the week have been 
only 3,470,800 lbs., against 5,528,800 for the same week last year, a 
decrease of 37.2 per cent., while the decrease for the month thus far 
has been 25.8 per cent. These sales represent more than the con- 
sumption of wool in all forms, because when prices are exceptionally 
low purchases on speculation are naturally larger than usual. Prices 
have shown no improvement this week, and for combing and carpet 
wool are considered in many cases as low as they would be without 
any duty, though it is estimated that fleeces, like Ohio, are still 7 to 8 
cents above no-duty prices. It is believed in the trade that, although 
manufacturers of men’s woolens have done not more than 333 per cent. 
of the usual Spring business, the proportion done by clothiers is about 
60 per cent., as they have taken largely from stocks on hand, which 
gives promise of a better demand in the future. 


Boots and Shoes.—Somewhat fewer buyers are seen in East- 
ern markets, and they are taking very little, while the manufacturers 
are in great doubt about the future. The great majority are producing 
but moderately, and the actual shipments from Boston last week, ac- 
cording to the Shoe and Leather Reporter, were 58,212 cases against 
76,028 for the same week last year, a decrease of 24.8 per cent., the 
decrease for three weeks of February being 19 per cent. against 20.2 
per cent. in January. Salesmen of wax and kip boots and shoes have 
returned with few sales outright, but good sample orders. Prices rule 
in transactions rather than the quality of goods. Thus split and oil 
grain shoes have moderate sale because relatively cheap, and manu- 
facturers of brogans and piow shoes are active in filling orders, their 
output being nearly average ‘for the season in recent years. In 
women’s goods orders are but moderate, and while all the factories 
are running, they are not working with full force. A little improve 
ment is seen in women’s light goods, and supplementary orders for 
calf boots are satisfactory, though the higher priced goods are not in 
demand. 

Dry Goods.—There have been no further open reductions of 
importance in the prices of cotton goods during the past week, and so 
far this division of the market has presented, outwardly, a steadier 
appearance. Below the surface, however, much irregularity exists, and 
in most directions sellers have had to approximate more or less closely 
to the range of values made by recent public changes in the downward 
direction. Alarge number of buyers have been in the market this 
week, but the bulk of them have confined their operations to jobbing 
circles, in which sales are noticeably larger than fora number of weeks 
past. The primary market revealed little reflection of this until near 
the close, when the supplementary demand in fancy cottons showed 
an expanding tendency, producing a somewhat less depressed feeling 
than prevailed at the opening. | 

Bleached shirtings have again led the movement in staple cottons 
a good business heing reported in medium priced lines at prevailing 
low prices. Lowest grades are inactive and weak, fine qualities slow. 
Wide sheetings dull and unaltered. Kid finished cambrics have been 
generally reduced 4c. per yard but are still in indifferent request, as 
are silesias and other linings. Brown sheetings and drills irregular 
in price for standard three-yard and light weight coarse makes, but 
generally steady for 4-yard varieties, in which the current demand is 
still most apparent. Colored cottons have moved with a little more 
freedom on cutting up trade account, but are yet decidedly quiet and 
prices unstable. Business in staple and low and medium fancies in 
white goods in comparatively fair request. 

The following are nearest quotations for standard grades of brown 
and bleached cottons: 4-yard brown sheetings, 4} cents net; 3-yard 
5 cents to 5} cents net; standards, 6; cents to 6} cents; 4-4 bleached 
shirtings, 7 cents; wide sheetings, 10-4 bleached, 25 cents. Kid 
finished cambrics, 64 squares, 3} cents. 

Print cloths were inactive greater part of the week, but latterly fair 
sales of March deliveries have been reported at 2c. for ‘‘extras” in Fall 
River. Stocks at Fall River and Providence 487,000 pieces against 
none a year ago. Indigo blue prints are sold up in leading makes at 
lately reduced price, and fair orders are still being taken for future 
delivery. Shirting prints in moderate demand. Regular fancies 
irregular, leading styles in fair request and steady, other varieties in 
favor of buyers, and some low prices made privately. No change in 
staples, solids, mournings, grays, turkey reds, robes, &c. Reorde? 
business in fine and dress style ginghams of moderate extent, staples 
quiet and unaltered. 

The improved interest taken in heavy-weight woolens and worsteds 
noted last week has been sustained, but hardly developed further. 
Buyers are only placing light orders in the general run of new lines, 
but there are exceptional instances where agents have made fair 
progress. These are confined to makes with a reputation, chiefly in 
medium grades, at low prices, cheviots again leading. A quiet reorder 





business of a scattering character and at irregular prices reported in 
spring weights. The low prices for all wool goods places satinets. cotton 
warp cassimeres and the like at a disadvantage, and business in these 
is inactive. In overcoatings, friezes and beavers in comparatively 
best demand, but the aggregate sales are only moderate. Cloakings 
continue quiet. Woolen and worsted dress goods and cotton warp 
varieties of both staple and fancy order in generally good position, 
and steady in price, with a fair demand. 


Warns.—tThere is no material change in the market tor cotton 
yarns. Coarse counts sell in small quantities at irregular prices; fine 
yarns inactive and nominal. Woolen and worsted yarns continue 
very dull. Jute yarns quiet but steady under foreign advices. 

Rubber and Rubber Goods.—Raw rubber is unchanged 
in price with limited sales. Para new 65 cents to 67 cents; old 70 
cents to 73 cents. Boots and shoes steady with fair sales and some 
improvement noted in the demand for garments. 


———_ —__ >< 
STOCKS AND RAILROADS, 


Stocks.—Dulness was the chief feature of the stock markets, 
both here and abroad, and the only operators in the New York market 
were professional scalpers and Chicago manipulators. Considering 
the sensational and contradictory reports from Washington, the only 
wonder is that business has been as good as it has been. Prices have 
held fairly well, and some stocks have been advanced against the 
short interest, the most important influence being the declaration of 
the Burlington dividend, which was almost immediately reecvered in 
the market when deducted from the price of the stock. The indus- 
trials, notably Sugar. Chicago Gas and Whiskey,.furnished on some 
days as much as 60) per cent. of the business. London did little here 
until Wednesday, when the foreign houses received buying orders in 
about 10,009 shares of New York Central, St. Paul and Louisville & 
Nashville. Some of this stock was said to be required to cover for- 
eign shorts here. Rumors of defaleation circulated by the bears 
proved worthy of little attention. 

The general situation in the market is unchanged, movements in 
prices being governed wholly by thecurrent position of the account. 
The bears paid as high as one-quarter per cent., per day, this week, 
for the use of some stocks. In no direction is there fear expressed as 
to further forced liquidation, the better class of stocks now appearing 
to be in strong hands. The bears base t:eir arguments upon the 
unsatisfactory outlook as to railroad earnings and the apathy of the 
public. 

The following table gives the closing price each day for the ten most 
active stocks. and also the average for sixty securities, and for four- 
teen trust stocks, with total number of shares sold each day :— 


Wed. Thurs. 
iv. 

57.25 
66.37 
98.12 
21. 37 


Mon. Tues. 
79.25 74.75 

56.37 56.87 

65.87 66.25 

98.00 97.87 

21.25 21.00 
J 83.25 


18.62 


49.49 q 

51.49 91.33 

Total Sales ........ 83,783 153,587 107,747 
The feature of Friday’s market was the erratic movement of the 

industrials, Sugar being fairly supported, but Chicago Gas weak. 

There was no London business. 


Average 2 


Bonds.—Business in bonds has been fairly active, but chiefly 
outside the Stock Exchange. There is a steady investment demand, 
but prices of many standard issues are as high as they can be expected 
to go in spite of the extreme ease of the loan markets. Speculative 
bonds are quiet. The new Government 5s are selling at 1173 at the 
Stock Exchange. 


Railroad 'Tonnage.—The trunk lines report little improve- 
ment in tonnage. On through business in all directions tonnage is 
light. But little grain is moving eastward for home markets or for 
export. The shipments of live stock, provisions and hay were heavier 
than in the preceding weeks. It is seldom that the movement of flour 
and cereal products drops to so low a point as last week. West-bound 
business was much lighter than in the preceding week, but this is 
attributed largely to the bad weather East, as at this season of the year 
shipments of high-class freights are invariably heavy. The light 
West-bound movement of the lower-class freights indicates that there 
has been no marked revivalin the iron, glass and other industries. 
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The following table shows for the periods mentioned the East-bound 
shipments from Chicago this year and last, also the number of loaded 
ears received and forwarded at Indianapolis both years, and at St. 
Louis this year :— 

Chicago Eastbound. Indianapolis. St. Louis. 

1894, 1893. 1894. 1893. 1894. 
Feb. 3..... 43,722 tons 78.615 tons 13,580 cars 17,749 cars 28,969 cars 
Feb. 10.... 47,539 tons 71,333 tons 14,128 ears 16,317 ears 29,147 cars 
Feb. 17.... 48,131 tons 75,663 tons 13,319 cars 15,854 cars 25,895 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 6,072, from the 
East 6,147; forwarded tothe West 7,364, to the East 6,312. The 
number of empty cars moved at Indianapolis last week was 3,824 
against 3,612 last year. The movement of freight covers about the 
same period as that for which gross earnings are reported. 

Railroad Earnings show no improvement. The aggregate 
of gross earnings of all roads reporting for February to date is $10,- 
762,829, a loss of 12.7 per cent. compared with the corresponding period 
ast year. The figures compare as follows for the periods mentioned : 


1894. 1893. per cent. 
73 Roads, 4th week of January... $8,105,185 9,604, 196 —15.6 
66 Roads, Ist week of February. 5,649,371 6,318,273 —10.6 
55 Roads, 2d week of February. 5,113,428 6,017,244 —15.0 
Below the roads are classified according to territory or the chief class 


of business. Only the totals are given for 1894 for the periods men- 


tioned, and the percentage of loss compared with last year: 
-—January—. —Feb. to date—. —2d week Feb.—. 
1894 1894 


Roads. 
Per Ct. 
—10.6 
—13.9 
—13.7 
—14.1 
— 3.5 
—17.3 
—24.5 


1894. 
$825,840 
112,465 
695,072 
496,089 
1,119,239 
1,611,426 


$1,945,238 
234,837 
1,450,386 
985,330 
2,256,039 
3,372,871 


Trunk Lines. $9,910,420 
Other East’n 987,894 
Grangers ... 6,757,952 
Other West’n 4,387,594 
Southern .... 6,119,614 
South West’n 7,762,133 
Pacific 1,966,019 
Total .. ..$39,337,385 —12.5 $10,762,829 —12.7 $5,113,428 

Railroad News.—The Erie reorganization is making progress. 
A large part of the common and preferred stock has assented to the 
plan. The cpposition is preparing to concentrate their interests. 

The New York Central has secured full control of the Carthage, 
Watertown & Sackett’s Harbor. The recent election to the board of 
directors, in the Central’s interest, has been set aside by the court, 
but a new election will insure the choice of Central officials. 

The United States Supreme Court will decide whether or not the 
Trans-Missouri Freight Association is an organization existing in 
violation of the law. The lower courts have decided in the negative. 

The Reading receivers have applied to the court for permission to 
issue $5,000,000 five and ten year coal trust certificates. This is the 
first step towards re-organization. 

The rolling stock of the New York & New England has been re- 
leased from an attachment recently secured in the Reading interest. 

The Findlay, Fort Wayne & Western is tobesold. The obligations 
are held by the Astors, who are expected to bid in the property. 

The Atlantic & Pacific have been authorized to borrow $250,000 to 
meet current expenses. 


The Denver & Rio Grande and Denver & Gulf have made an im- 
portant traffic agreement. 


The Jersey Central and Reading will withdraw their coal tariff 
rates to New England. 


The Louisville & Nashville has given notice of withdrawal from 
the Southern Passenger Association. 

The authority of the receiver of the Toledo, Ann Arbor & North 
Michigan has been extended to include the Frankfort & South- 
eastern, which is operated by the Ann Arbor road. 

The Kentucky Union will be sold under foreclosure in March. 


The Philadelphia & Erie has declared a two per cent. dividend on 
the common stock, the second dividend ever declared on the stock. 
The Pennsylvania road owns the controlling interest. 


The West Virginia Central & Pittsburg has ratified the lease of the 
Piedmont & Cumberland. 


The Port Royal and Augusta has made an issue of receivers’ certifi- 
cates of $50,000 for improvements. 


The Burlington & Quincy have made an agreement with the St. 
Louis Terminal Association, by which the Burlington will use the new 
Union depot at St. Louis. 

A new reorganization plan for the Georgia Central contemplates a 
new issue of debenture bonds to the amount of $13,000,000, to cancel 
the floating debt and other obligations. The stockholders of the 
Southwestern of Georgia are considering the advisability of with. 
drawing the control of their road from the Georgia Central. 

The freight rate situation at Chicago has not improved. East 
bound rates are demoralized, Grain rates are cut twenty per cent. 
from the basis fixed by the last agreement. Other rates are cut five 
per cent. 








FAILURES AND DEFAULTS. 


Failures for the week are slightly less numerous, though the small 
increase in number is not especially significant. In the United States 
there were 288, and in Canada 51, total 339, against 375 last week, 445 
the previous week, and 230 the corresponding week last year, of which 
193 were in the United States, and 37 in Canada. Failures are divided 
as follows, commercial failures being classed thus; C where the 
amount involved is from $100,000 to $200,000; D $5,000 to $100,000, 
and E under $5,000 ;— 

Commercial. Total. 
D last week 

148 
72 
50 
34 


244 


73 
68 
34 
323 


30 


Total U.S 
Canada 50 
U.S. last week 263 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 15. and during the pre- 
vious weeks in 1894. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads: 


Week ending Feb. 15, 1894. 
Total. Mnfg. 
$2,181,735 $1,436,638 
715,946 244,279 
315,164 


731,052 
$1,996,081 


No. 
137 
71 
90 


298 
38 


Trading. 
738,597 
418,280 
403,888 


$1,560,765 
239,794 

1894, 
Trading. 
$10,319,306 
2,640,865 5,795,840 
2,247,179 5,116,940 

Total... 2,446 $35,637,462 $13,315,069 $21,192,086 

Canada.... 247 2,840,006 775,744 2,034,406 29,856 
There was a small bank failure reported from Portland, Ore. The 


Central Bank, Pittsburgh, Pa., a State institution, has gone into 
voluntary liquidation. 


Others. 
$ 6.500 





$3,628,733 

413,174 152,780 

Six weeks ending Feb. 8, 
Total. Mnf 

$18,926,181 

8,611,907 

8,099,374 


$71,887 
20,600 


No. 
961 
708 
777 


Others 
$179,850 
215,202 


735,255 


g. 
$8,427,025 


$1,130,307 


—_— 
rw 


GENERAL NEWS. 





Bank Exchanges.—tThe aggregate of bank exchanges at 
twelve of the chief centres of distribution outside of New York city is 
3243,968,753, a loss of 33.2 per cent. compared with the corresponding 
period last year. The percentage of loss is larger this week than in 
previous weeks this month, but the volume of payments through 
banks compares favorably with preceding weeks this year. Below 
will be found the figures: 


Five days 

Feb. 22,94. 
$60,426,625 
42,432,730 
9,318,607 
63,855,904 
3,445, 787 
4,800,000 
10,626,550 
17,856,867 
7,414,850 
10,172,049 
5,555,582 
8,063,202 


Five days. 
Feb.23,°93. 
$103,762,758 

76,061,163 
12,413,752 
86,128,608 
5,334,614 
6,293,867 
13,762,750 
21,114,339 
9,732,283 
13,351,241 
7,011,829 
10,430,025 


$243,968,753 $365,377,229 
369,120,375 741,849,058 —50.2 


Totalall.. $613,089,128 $1,107,226,287 —44.6 


Foreign 'Trade.—tThe following table gives the value of 
exports for the week ending February 20, and imports for the week 
ending February 16, with the corresponding movement in 1893, and 
the total for the two weeks of February thus far, and similar figures 
for last year :— 


; Per Cent.——_— 
Feb. 22. Feb.15, Feb.8 
—41.8 —18.9 
—44,2 —25.2 
—24.9 —17.0 
—25.9 —20.1 
—35.4 —23.9 
—24.0 —17.5 
—22.8 —18.8 
—15.4 — 3.9 
—23.8 —14,1 
—23.7 
—20.8 
—22.7 


—33.2 


Philadelphia 
Pittsburgh 
Chicago 
Cleveland 
Minneapolis 
Cincinnati 
OT Ra 
Kansas City 
Baltimore 
Louisville 
New Orleans 
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Exports. 


"1894. 1893. 1894. 

$6,383,543 $6,642,027 $7,336,179 $10.683,383 

14,528,057 15,171,168 14,673,957 24,906,204 
The value of merchandise exported for the week ending February 

20 was over $1,700,000 smaller than the preceding week, and about 


$250,000 below the same week last year. The total for the two weeks 
of February is also smaller than for the same weeks last year, and 
although the exports for the first seven weeks of 1894 exceed those of 
the same weeks last year by about 6 per cent., the downward move- 
ment will soon bring the balance to the other side. Imports are over 
three millions lower in comparison with last year, but there is not the 
usual heavy decline in the value of dry goods and coffee. Sugar 
shows the heaviest loss—about half a million. The total loss for the 
seven weeks as compared with the movement last year amounts to 41 
per cent. 


Imports. 








1893. 
Two weeks........ 
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FINANCIAL. 


INSURANCE. 


INSURANCE. 





NEW YORK & NEW ENGLAND 
RAILROAD C0. 


The undersigned, having been requested by 
the holders of a large amount of the secur- 


ities of the New York and New England 


Railroad Company to act as a Committee to 
formulate and carry out a plan for the re- 
organization of said railroad, request the 


holders of First and Second Mortgage 


Bonds, and of Preferred and Common stock, 


to send their addresses and the amounts of 


their holdings to any member of the Com- 
mittee. 
New York, Feb. 13, 1894. 
JOHN I. WATERBURY, 
Prest. MANHATTAN TRUST CO., 
No. 1 NASSAU STREET, NEW YORK. 
H,. W. CANNON, 
Prest. CHASE NATIONAL BANK, 
NEW YORK. 
T. JEFFERSON COOLIDGEF, Jr., 
Prest. OLD COLONY TRUST CO., 
AMES BUILDING, BOSTON, Mass. 








BANK. 


The Central National Bank 


OF 





THE CITY OF NEW YORK. 

82,000,000 
Surplus, - 600.900 

This Bank will be pleased to receive the accounts 


of mercantile firms, individuals, banks and corpo- 
rations. 


Capital, 


WILLIAM L. een President. 


Cc. ie NG. 


EDWIN LANGDON, 
i Cashier. 


ice-President. 


SPECIAL NOTICES. 
SEASON 1894. 


SULLIVAN, DREW & C0., 


IMPORTERS, MANUFACTURERS AND 


WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS. 


Spring Novelties in Great Variety. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 














ELBERMANN, DOMMERICH & CO., 
VANUPACTURS RS AGENTS, 
Departments for ail kinds of Dry Goods. Separate 


Organizations for Special Accounts. Carry no Goods 
for Own Account, 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 


GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 


The Mutual Life 
Insurance CO. 


OF NEW YORK. 


RICHARD A. McCURDY, Pres'’t. 


For the Year ending Dec. 31, 1893. 


Income. 
Received for Premiums, 
From all other sources, 


$33,591,337 9S 
8,358,807 70 


% 41.953. 1 45 6S 

Disbursements. 
To Policyholders, 820.885.4722 40 
For all other accounts, 9,484,567 47 


$30,370,039 87 





Assets. 

United States Bends and 
other Securities, 

First Lien Loans on Bond 
and Mortgage, 

Loans on Stocks and Bonds, 

Real Estate, 

Cash in Banks and Trust 
Companies, 

Accrued Interest, Deferred 
Pr@miums, etc., 


$72,936,322 41 


70,729,938 93 
7,497,200 00 
18,089,918 69 


10,844,691 72 
6,609,608 39 


S186, 707. GSO 1 4 
Reserve for Pelicies and 
168,755,071 23 


other Liabilities, 
Surplus, $17,052,608 91 
Insurance and Annuities 7 
assumed and renewed, 8708,6972.552 10 
Nore—Insurance merely written is discarded 
from this Statement as w holly misleading, and only 
insurance actually issued and paid for in cash is 
included. ——. 
Ll have carefully examined the foregoing State- 
ment and find the same to be correct. 
CHARLES A. PRELLER, Auditor. 


From the Surplus a dividend will be apportioned 
as usual. 


BOARD OF TRUSTEES, 


Samuel D. _— k. Rufus W. Peckham. 
(zeorge S. J. Hobart Herrick. 
Ric hard A. Mec urdy. Win. P. Dixon. 
James C. Holden. Robert A. Granniss. 
Hermann C. Von Post. Henry H. Rogers. 
Alexander H. Rice. John W. Auchineloss. 
Lewis May. Theodore Mortord. 
Oliver Harriman. William Babeoek. 
Henry W. smith. Stuyvesant Fish. 
Robert Olyphant. Augustus D. Juilliard 
George F. Baker. Charles E. Miller. 
Dude ‘vy Olcott. Walter R. Gillette. 
Frederie Cromwell. James E. Granniss. 
Julien T. Davies. H. Walter Webb. 
ey ‘tt Sewell. (;seorge G. Haven. 

S. VR. Cruger. Adrian Iselin, Jr. 
Ch: ws. R. Henderson. George S. Bowdoin, 
George Bliss. 


ROBERT A. GRANNISS, Vice-President. 


WALTER K. GILLES TE, 
ISAAC F. LLOYD, 
WILLIAM J. EASTON. 
FREDERICK SCHROE DER, 
HENRY E. DUNCAN, Jn., 


FREDER a CR oMW ELL. 
JOHN A. FONDA, 

JAMES ‘TIMPSON, 
WILLIAM P. SANDS. 
EDWARD P. HOLDEN, 


Ge ner i] Manager. 
2d Vice-President. 
Secretary. 
Assist. See. 
Cor. See. 


Treasurer. 
Assist. Treasurer. 
2d Asemt. Treasurer. 
- - Cashier. 
Assist. Cashier. 


Actuary. 
Actuary, 
Actuary. 


EMORY McCLINTOCK, LL.D. F.T.A,, 
JOHN TAT: OCK, Jr. - Assist. 
CHARLES B. PERRY, 2d Assist. 
CHAS. A. PRELLER, 

EDWARD LYMAN 


WILLIAM W. q 
HENRY Assist. Comptroller. 


GUSTAVUS 5S. WINSTON, M.D., : 


Auditor. 


SHORT, General Solicitor. 
RICHARDS, 


Comptroller. 
S. BROWN, 


Medical 


ELIAS J. MARSH, M.D. Directors. 


GRANVILLE M. WHITE, M.D., 





Matval Reserve Fond Lite 


ASSOCIATION. 
RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER................. 82,700 
Interest Income, annually, exceeds.. $130,000 00 
Bi-monthly Income exceeds 75 
RESERVE FUND, (Dee. 31. 1893)... 

Death Claims paid, over. .~ 

Saving in Pr emiums exceeds......... 40. 000, 000 
New B usiness in 1893 exceeded 168 
INSURANCE IN FORCE.......... 262,607, 060 


This Grand Record achieved gives 
promise of greater results 
in 1894. 

Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General A gents. 

HOME OFFICE: 


Potter Building, 38 Park Row, N.Y. 


E. B. HARPER, President. 


Retake Agents wanted in every State. 
Send for Prospectus. 


AN ACCIDENT POLICY 


( Liberal. 
Comprehensive. 
Reasonable in Price. 
jacked by a solid Company. 


OUR “EXTENSION FULL” POLICY 


Without an unnecessary condition. 

ps awn to cover accidents no other covers. 
Lower in cost than policies of stock companies. 

Issued by 


The United States Mutual 


Accident Association, 
320, 322 AND 324 BROADWAY, NEW YORK, 


CHARLES B. PEET, JAMES R. PITCHER, 
President. Gen’! Manager. 





should be- 


is: 


MERCANTILE CREDIT GUARANTEE. CO, 


OF NEW YWOoREK. 





CAPITAL, $250,000 
Deposited with Ins. Dept. State of N.Y. ti 00, 000. 


HEAD OFFICE, 251 BROADWAY, N. Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues lolicies insuring merchants against losses 
through the tailnre of their customers. 


Wa. M. DEEN, Pres't. C. VINCENT SMITH, Sec’y. 





-CLYSMIC 


REGISTERED 


NATURAL MINERAL SPRING WATER 
The King of Table Waters. 


HIGHLY EFFERVESCENT 
NON 











EFFERVESCENT. 
Delicious as a Beverage, and fer Diluting 
Wines and Liquors cannet be equalled, 


It has deservedly become the Favorite Table Water 
in Private Families. and is used in all PROMI- 
NENT Clu‘s, Hotels, etc., sustaining fully 
its reputation as the King of all Waters, 
native or imported. 


For Sale by JOHN L. LOCKWOOD, Prop’r, 
3 Howard ye he tg York City, 
‘ERS AND DRUGGISTS GENERALLY. 





GRO 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 
No. 59 WALL STREET, NEW YORK. 


| Rin J and Sell Bills of eed 
change on Great Britain, the |jy 
Lett ters of Continent, and Austr alia. In est tment 
make cable transfers of money 
Credit, ‘and collections of drafts on Securit {1eS, 
lall parts of the world. 


PHILADELPHIA, BOSTON, salted 
4th and Chestnut. 50 State St. A. Brown & Sons 


ALL CONNECTED BY PRIVATE WIRE. 





LOCAL SECURITIES. 
HUDSON COUNTY, N. J., 


4; °7/o 
SO0-YEAR BONDS. 
N.W.HARRIS & CO. 


BANKERS, 
15 WALL STREET, NEW YORK. 





United States Government 5s 


(NEW LOAN) 
BOUGHT AND SOLD. 


NELSON, SMITHERS & REIMER. 


Members New York Stock Exchange, 
50-52 EXCHANGE PLACE, 
NEW YORK, 








JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO.||] 


(Established in 1865.) 
BANEHKERS AND BROEKERS, 
16 BROAD ST., NEW YORK. 
Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds for cash 

or on margin. 








KEAN & VAN CORTLANDT. 
BANKERS, 
3S WALI ST., NEW WORK. 
INVESTMENT SECURITIES. 





REDMOND, KERR & 60, 
BAN AERS, 


41 & 43 WALL STREET, NEW YORK, 


Members New York Stock Exchange. 


CLAPP & COMPANY, 


Stocks, Cotton, Grain, Provisions, 
60 BROADWAY, NEW YORK. 
Branch § 37 College Place, 
Offices: 2 Broadway Central Hate 1. 
Deposits received. Inte rest allowed. ‘* Weekly 
Market Letter” sent on applic items. 


WM.J BROADWELL, 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 
Buys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 
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FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST. LOUIS: 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSOUR, Vice-President. 
WALKER HILL, Cashier. 


Best organized Collection Department in Missouri. 








THE 


NORTHERN TRUST COMPANY 
BANIA, 


ORMICA.GO, - - 


Capital, $1,000,000. Surplus, $300,000. 


Pays Interest on Deposits. 
eign and Domestic Exchange. 
Letters of Credit. 
every description. 


ppisconsi Marine & Fire Jusurauee Co. 
BANK, 


MILWAUKERB, WwIs. 
PAID UP CAPITAL, - - $500,000 
Transacts a General Banking Business. 


W eg BECKER, President. 
OHN L. MITCHELL, Vice President. 
JOHN JOHNSTON, Cashier. 


ILL. 


Buys and Sells For- 
Issues Travelers’ 
Accepts and Executes Trusts of 








. F. BAUCUM, Pre 


M. H. JOHNSON, C: 
. B WILKINSON, v ice-Pres, 


R. O. HOPKINS, As 


lier. 
Cash. 


BAN K OF LITTLE ROCK, 
LITTLE ROCK, ARK. 
CAPITAL, - - $500,000.00. 


We solicit your business and invite correspondence. 


REGON SECURITIES 


Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
CO... Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
Engl and. 


THE WESTERN LOAN AND TRUST CO, Limited, 


94 ST. FRANCOIS-XAVIER STREET, 
MONTREAL, P. 
Highest Class of Securities for Sale. 
formation. 


UNION TRUST co. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLWoop T. HANCE, Sec’y. 


UNION NATIONAL BANK. 


CLEVELAND, O. 
CAPITAL, $1,000,000. 
Surplus and U ndivide d Profits. $200,000. 

Kk. H. BOURNE, Cashier. 


M. A. HANNA, Pres'’t. 
PEOPL 2S’ BANK, 
MOBILE, ALA. 
Capital, $150,000. Surplus and profit, $125,000. 
( ORMAN COMMISSION CO., 
SALMON BROKE RS, 
We are Headquarters. 





Send for in- 








___ | P. O. Drawer 


PORTLAND, OR 
Wr te “for prices. _ 


ATWOOD VIOLETT & CO., 


Bankers and Brokers 


NEW YORK, NEW OR' EANS, 
54 & 56 BROAD ST. i900 COMMON ST. 


Private wires embracing 10,000 miles of line, 
connect us with the most of the le ading points i in 
the South, giving unsur + assed facilities for obtain- 
ing abundant and reliable information regarding 
COTTON, which we make a specialty of. 


»|88 PARK ROW, 


SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


u iQ! (Qs p) [ec 
rlieh Grave Fire Arms, 
AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 








Remington Bicycles, 


3138 & 315 BROADWAY, NEW YORK. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREROUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK. 


CAUTION. 


The buying publie will please not confound the 
genuine 


5-O-Fi-M-H-F 
FLAN ©O 


with one of a similar nes ed name of a cheap 


NEW YORK WAREROOMS. OF SOHMER & CO., 


___—*149-1 55 East 14th Street. N.Y, 


a ae 


EARL & WILSON’S 


MEN’S LINEN 


|GCOLLARS AND CUFFS 
ARE THE BEST. 
FOR SALE EVERYWHERE. 


THE WM. ROGERS MANUF'G, CO,, 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 


WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 
30. HARTFORD, Conn. 


OTIS SAFETY 


ELEVATOR. 
ELECTRIC, STEAM & HYDRAULIC, 











NEW YORK, 





ARDENTER |} 





PATENTED 1871. 
W. @ DEAN & SON, 
MUSTARD, 


361 & 363 WASHINGTON ST. ~NEW YORK. 








